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NOVEMBER  8th,  1849. 

T.  LOSING,  .BOOK  AND  JOS  PRINTEK. 


PROCEEDINGS 

Of  the  Fourteenth  Annual  meeting  of  the   Stockholders 
of  the   Wilmington  tj-  Raleigh  Rail   Road  Company, 
held  in   Wilmington,  Thursday  8th  November,   1S49. 
On  motion  of  Gen.  Alex.  MacRae,  L.  H.  B.  Whitaker, 
of  the  County  of  Halifax,  was  called  to  the  Chair,  and  Hen- 
ry Nutt,  and  C.  W.  Bradley  appointed  Secretaries. 

On  motion,  the  Secretaries  were  appointed  a  Committee  to 
examine  the  certificates  of  those  claiming  to  act  as  proxies 
and  to  ascertain  the  amount  of  stock  represented. 

The  meeting  was  then  adjourned,  to  meet  again  at  three 
o'clock,  P.  M. 

3  o'clock,  p.  m.,  Nov.  8th. 

Met  agreeably  to  adjournment,  when  the  Committee  ap- 
pointed for  that  purpose,  reported  8,534  shares  of  the  Capital 
Stock  of  the  Company  were  represented.  Whereupon  the 
chairman  declared  the  meeting  as  duly  organized,  in  confor. 
mity  with  the  requirements  of  the  Charter  of  the  Company. 
The  meeting  then  adjourned  to  JO  o'clock  to-morrow. 

Friday,  9th  Nov. 

Met  according  to  adjourment,  Gov.  Dudley  was  called 
to  the  Chair,  Mr.  Whitaker  having  resigned  the  same.— 
The  Governor  of  the  State,  who  is  e.r  officio  President  of  *hQ 


Board  of  Internal  Improvoment  and  Dr.  F.  J.  Hill,  a  mem- 
ber  of  said  Board,  being  in  attendance  on  the  meeting. 

Gen.   Alex.    MacRae,  on    behalf  of  the  President  and 
Directors  of  the  Company,  read  their  annual   report,  which 
was  received  and  ordered  to  he  printed. 
On  motion  of  Dr.  F.  J.  Hill,  it  was 
Resolved,  That  so  much  of  the  annual  report  of  the  Pres- 
ident and  Directors  of  this  Company  as  relates  to  the  means 
of  the  payment  of  duties  and   f. eight  accruing  upon  ihe  re- 
ception of  the  Iron  for  this  road,  be  leferred  to  a   committee 
of  three  persons,  viz  :  Col.  John  MacRae,  Mr.  Jere  Pear- 
sall  and  Mr.  Richard  Washington,  with  instructions  to 
report  thereon  to  the  present  meeting,  at  as  early  a  period  as 
may  be  practicable  and  convenient. 

The  following  resolution  was  offered  by  Mr.  J.  A.  Taylor 
and  amended  by  Gov.  Manly. 

Resolved,  That  the  Annual  Committee  appointed  to  ex- 
amine and  audit  the  accounts  of  the  Company,  be  authorized 
and  instructed  to  inquire  and  report,  whether  any,  and  if  any, 
what  curtailment  of  the  expenses,  or  general  alteration  in  the 
management  of  the  affairs  of  the  Company  can  be  advanta- 
geously made. 

The  Committee  appointed  to  consider  so  much  of  the  re- 
port of  the  President  and  Directors  as  relates  to  the  means 
of  the  Company,  for  payment  of  freight  and  duties  on  the 
iron  to  be  received,  and  report  thereon  to  this  meeting,  through 
their  Chairman  Col.  John  MacRae,  submitted  the  following 
report  and  resolution. 

Your  Committee  have  given  the  subject  referred  to  them, 
such  consideration  as  the  limited  time   allowed  them  would 
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permit,  and  beg  leave  to  report ;  that  if  the  bonds  ot  the  Com- 
pany issued  under  authority  of  the  Legislature  cannot  be  ne- 
gotiated on  satisfactory  terms,  that  we  recommend  that  the 
Stockholders  unite  hi  sustaining  the  Directors  in  borrowing 
the  amount  of  money  necessary  for  paying  the  freight  and 
duties  on  the  iron  expected  from  England,  arid  that  the  Di- 
rector be  instructed  to  retain  the  balance  of  the  bonds  as  a 
final  guarantee  against  loss. 

Resolved,  That  the  Directors  be  requested  to  prepare  a 
pn. per  guarantee,  and  have  the  same,  presented  to  the  Stock- 
holders for  their  signatures. 

Winch  report  and  accompanying  resolution  was    received 
by  the  meeting  and  laid  on  the  table  for  further  action. 
On  motion  of  Wm.  A.  Wit i gut, 

Ordered:  That  any  one  of  the  holders  cf  the  capital 
stock  of  this  Company,  upon  the  transfer  by  him  of  one  of 
the  shares  so  held,  to  the  Secretary  and  Treasurer  of  this 
Compmy  and  his  successors  in  office,  in  trust  for  the  use  and 
benefit  of  the  Company,  may  receive  a  certificate  to  be  sign- 
ed by  the  Secretary    and  Treasurer  in  the    terms  following, 

viz:   Whereas  has  this  day  transferred  to  me  in  trust 

ior  the  use  and  benefit  of  the  Wilmington  &  Raleigh  Rail 
Road  Company,  one  share  of  the  capital  stock  of  said  Com- 
pany :  this  is  to  certify  that  the  said and  his  wife  and 

his  children  under  the  age  of  twenty-one  years  and  unmar- 
ried, are  permitted  to  pass  over  the  whole  or  any  part  of  the 

line  of  said  Company  at  the  price  of  cents  per   mile 

for  each  person  so  travelling,  until  the  sum  so  due  for  such 
travel  shall  amount  to  one  hundred  dollars.  This  certificate 
to  be  void  upon  the  death  of  said . 

Ordered :  That  the  blank  in  said  certificate,  before  the 
word  cents  be  filled  bv  the  Secretary  and  Treasurer  as    fol- 


lows,  viz  :  when  such  certificate  is  issued  to  the  original  hol- 
der of  the  share  of  stock  transferred  by  him  as  aforesaid, 
said  blank  shall  be  filled  with  the  word  six,  and  when  it  is 
issued  to  any  other  stockholder,  with  the  word  ten. 

Ordered :  That  it  shall  be  the  duty  of  the  Conductors  of 
the  Trains  or  Captains  of  the  Steamers  to  whom  such  certi- 
ficates may  be  presented,  to  endorse  thereon,  the  date,  the 
places  between  which  the  holder  of  such  certificate  may 
travel,  and  the  amount  accruing  for  such  travel,  according  to 
the  fare  prescribed  in  such  certificate,  and  shall  on  their  way 
bills  make  return,  showing  the  person  so  travelling  and  the 
endorsement  made  on  his  certificate. 

Ordered,  farther  :  That  not  more  than  one  of  such  cer- 
tificates in  the  name  of  the  same  stockholder  shall  be  outstan- 
ding at  the  same  time.     , 

To  which,  on  motion,  the  following  was  added. 

Ordered,  further  :  That  no  certificate,  as  aforesaid,  be 
issued  after  twelve  months  from  this  time. 

The  meeting  resumed  the  further  consideration  of  the  Re- 
port of  the  Special  Committee  upon  the  ways  and  means  of 
the  Company,  when  the  following  resolution  was  adopted  as 
a  substitute  for  the  resolution  reported  by  said  Committee. 

Resolved,  That  the  Stockholders  of  this  Company  will 
join  in  a  letter  of  Attorney  to  the  Treasurer  of  this  Company, 
authorizing  and  empowering  him  to  sign  their  names  as  su- 
reties to  such  bonds  as  may  be  made  by  the  Company,  for 
the  purpose  of  raising  a  sufficient  sum  to  pay  the  freight  and 
duties  on  the  iron  now  received  or  to  be  received,  for  the  use 
of  the  road  ;  the  amount  for  which  each  stockholder  shall  be 
liable  to  be  set  forth  in  such  letter  of  Attorney. 

On  motion, 


Resolved,  That  Messrs.  P.  K.  Dickinson,  O.  G.  Pars-- 
Ley,  J.  G.  Green  and  A.  J.  DeRosset,  Jr.,  be  appointed  a 
committee  to  wait  on  the  Stockholders  and  obtain  their  assent 
to  become  sureties  to  such  bonds  as  may  be  made  by  the 
Company  for  the  purpose  of  raising  money  to  pay  freight 
and  duties  on  iron. 

On  motion. 

Resolved,  That  G.  J.  McKee,  Jere  Pearsall    and   X 

A.  Taylor,  be  appointed  a.Committee  to  audit  the  accounts 
of  the  Company  for  the  ensuing  year;  and  that  they  make 
report  to  the  Stockholders  at  their  next  meeting. 

On  motion  of  James  Griswold, 

Resolved,  That  the  annual  meeting  of  the  Stockholders 
of  this  Company,  be  held  in  future,  on  the  Thursday  after 
the  second  Monday  in  November. 

The  meeting  then  proceeded  to  the  election  of  a  President 
and  six  Directors,  when  Gen.  Alexander  MacRae  was 
unanimously  elected  President,   and  P.  K.   Dickinson,   E* 

B.  Dudley,  O.  G.  Parsley,  G.  Potter,  W.  A.  Wright 
and  James  T.  Miller  were  elected  Directors. 

Messrs.  James  S.  Battle,  E.  P.  Hall,  A.  J.  DeRosset, 
Jr.,  and  James  Griswold  were  appointed  by  the  Board  of 
Internal  Improvement,  Directors  on  the  part  of  the  State. 

On  motion, 

Resolved,  That  the  Secretaries,  with  W.  A.  Wright,  be 
a  Committee  to  prepare  the  proceedings  of  this  meeting  for 
publication, 

E.  B.  DUDLEY,  Chairman- 

H.  Nutt,  )  r*       ,     . 

P    w    D'  I  Secretaries, 

G.  W,  Bradley,    ) 
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PRESIDENT'S  REPORT. 

The  President  and  Directors  of  the  Wilmington  &  Ral- 
eigh Rail  Road  Company,  respectfully  submit  to  the  Stock- 
holders their  fourteenth  annual  report,  showing  the  business 
of  the  Company,  for  the  year  ending  the  30th  of  Septem- 
ber, 1849. 

The  receipts  during  the  year  have  been  as  follows  : 
From  through  Passen- 
gers, $108,902  96 
Way  Passengers,  50,173  98 
Steam  Boat  Freights  9,216  06 
Rail  Road         do.  57,14  84 
Transportation  of  Mail 
Rents,  &c,                    85,029  16  $310,397  00 
Expenditures. 
Trnsp'i'tHion  acct. 
Repairs     of     Locomo- 
tives,                             20,663  93 
Repairs  of  Coaches  and 

cars,  11,373  00 

Depot  expenses,  inclu- 
ding pay  of  hands, 
&c.,       '  40,249  27 


$,72,2S6  20 


Steam  Boats. 
Repairs.  23,513  67 

Fuel,  22,581  01 

Subsistence  and  pay  of 

officers  and  hands,       5L210  99 

Road  Repairs. 
Cost  of  materials,  42,191  25 

Pay  of  officers,    over- 


97,305  67 
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seers  and  hands,  27,130  66 

Subsistance  and  cloth- 
ing 6,592  8S 

75,914  79 

Office  expenses  for  sta- 
tionery^ &c,  191  92   245*698  58 

Showing  a  difference  in  favor  of  our   receipts 

above  our  ordinary  expenses  of  64,693  42 

Of  this  balance  there  has  been  applied  to  the 
payment  of  interest  on  the  debt  of  the  Com- 
pany the  sum  of  34,353  91 

Leaving  a  nett  profit  realized  during  the  year 

of  •    30.344  51 

For  the  details  of  the  foregoing  cpmpend  of  receipts  and 
expenditures,  we  refer  you  to  table  A  ;  by  a  reference  to 
which,  and  a  comparison  with  the  operations  of  the  last  year, 
it  will  be  perceived,  that  for  the  months  of  October,  Novem- 
ber and  December  last,  a  great  falling  off  in  our  through 
passengers  took  place,  when  compared  with  the  correspon- 
ding months  of  1847.  This  was,  no  doubt,  owing  to  the 
great  diffence  in  price,  between  the  inland  and  the  sea  route. 
Although  a  through  ticket  from  Charleston  to  Philadelphia 
had  been  formed  in  October,  it  was  not  generally  known  ; 
and  moreover  as  New  York  is  the  principal  starting  point  for 
travellers,  the  influence  of  the  ticket  was  not  felt. 

We  have  now  the  pleasure  of  stating  that  a  satisfactory 
arrangement  has  been  :  ith  the  cor  ■  omposing 

the  inland  route,  by  which  •.  rchase   tickets 

in  New  York  to  Charleston,  and  in  Charleston  to  New  York. 
This  arrangement,  we  eonfiJ!     J     !    lieve,  from  the  favor  with 
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which  it  has  been  received  by  the  travelling  public,  will  ex- 
ert a  beneficial  influence  upon  our  income  during  the  next 

year. 

ROAD  REPAIRS. 

During  the  past  year,  unremitting  exertions  were  made  to 
put  theU  oad  in  as  good  condition  as  the  nature   of  the   su- 
perstructure would  admit.    The  road  bed  has  been  raised  in 
most  of  the  cuts,  drain  ditches  deepened,   and  truss  bridges 
renewed,  and  indeed  all  the  principal  bridges  have  been  thor- 
oughly repaired.     The  bridge  across  the    North  East  river 
has  been   rebraced  and  refastened,  the   northern  stone  pier 
taken  down  in  consequence  of  its  cracking,  and  a  new   one 
built,  and  the  bridge  also  enclosed  and  roofed.   The  principal 
part  of  the  rebracing  and  frame  work  for  enclosing  the  Neuse 
bridge  is  also  done  ;  so  that  all  our  principal  bridges  will  be 
covered  in,  and  protected  from  the  weather,  within  the  com- 
ing year.     We  therefore  reasonably  believe  that  the  expendi- 
tures in  this  department  will  be  considerably  reduced.     The 
regularity  and  success  with  which  our  trains  have  run  over 
the  road  during  the  year,  is  the  best  evidence  which  we  can 
offer  of  the  efficiency  of  the  operations  of  the  department  of 

road  repairs- 
It  gives  us  pleasure  to  bear  testimony  to  the   faithfulness 
with  which  the  department  of  repairs  of  machinery  and   of 
coaches  and  cars  and  the   construction   of  cars  have  been 
managed.     In  each  of  these  departments  the  business  of  the 
Company  has  been  conducted  with  energy  and  skill. 
STEAM  BOATS. 
The  large  sum   expended  during   the  year  in  repairs  of 
Steamers  give  you  some  evidence  of  the  difficulties  attending 
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ihe  maintenance  of  this  arm  of  the  service,  and  ought  to  ad- 
monish us  of  the  absolute  necessity  ot  pushing  forward  the 
Wilmington  &  Manches  1  Road.    Of  this   work   we 

learn  with  pleasure  tha  ;ressing  with  spirit,  yet  you 

are  aware  that  it  still  requires  aid  to  insure  its  speed}'-  com- 
pletion. 

Your  Board  have  closely  scrutinized  the  expenditures  of 
the  Steam  Boat  portion  of  the  line,  and  have  introduced  a 
number  of  regulations,  which  will,  no  doubt,  be  useful  in  the 
future  management  of  this  department.  A  rigid  examina- 
tion has  been  made  in  the  expenses  ;  orders  have  been  given 
to  have  returns  and  inventories  regularly  made  out  each 
month,  for  examination  ;  copies  of  which  are  herewith  sub- 
mitted for  inspection.  Table  B.  gives  a  comparative  state- 
ment of  the  amount  of  fuel  consumed  by  each  Steamer  since 
the  first  of  June,  together  with  the  number  of  hours  steam- 
ing. This  table  was  suggested  in  consequence  of  a  settle- 
ment with  the  agent  of  Mr.  Sickles,  for  an  infringement  of  a 
cut  off  patented  by  him  and  heretofore  used  by  the  Company. 
He  claimed  that  the  cut  off  would  effect  a  saving  of  fuel ; 
but  when  a  reference  was  made  to  the  account  of  this  par- 
ticular expenditure,  it  was  found  that  although  the  total 
amount  of  fuel  was  regularly  charged,  yet  the  amount  con- 
sumed by  each  Steamer  was  not  stated  with  sufficient  par- 
ticularity, to  enable  the  Board  to  judge  correctly,  whether  the 
cut  off  effected  a  saving  or  not.  In  future  these  returns  will 
enable  us  to  compare  the  amount  of  fuel  consumed  by  each 
Steamer  per  hour  of  steaming,  and  also  show  by  such  com- 
parison whether  any  defect  may  exist  in  the  boilor,  furnace 
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or  machinciy,  which  may  cause  a  greater  consumption  of 
fuel  at  one  time  than  another.  In  this  latter  respect,  these 
tables  will  also  be  found  useful.  An  examination  has'been 
made  into  the  various  expenditures  of  the  Company,  and 
your  Board  can  see  no  important  alterations  which' can  be 
made  to  save  expenses  until  the  heavy  iron  rail  is  laid  down. 
By  a  comparison  with  the  expenses  of  other  Rail  Road  Com- 
panies, we  find  that  the  number  of  agents,  and  the  salaries 
paid  them,  is  much  less  in  this  Company  than  in  any  other 
of  the  same  extent  in  our  county. 

TRANSPORTATION. 

During  the  year  an  entire  new  freight  train,  consisting 
of  a  Locomotive  and  fourteen  eight  wheel  cars,  at  a  cost  of 
near  $15,000,  (which  sum  is  included  in  the  item  of  cost  of 
transportation,)  has  been  placed  on  the  Road.  With  this  ad- 
ditional train  it  was  expected  that  the  wants  of  the  country 
in  the  transportation  of  freight  would  be  fully  met,  but  we 
find  that  the  amount  of  freight  offered  for  transportation,  has 
largely  increased  beyond  our  estimates,  and  it  would  seem 
that  the  demands  .upon  us  from  this  source  are  only  limited 
by  our  ability  to  meet  them.  The  increased  receipts  for 
freights  over  the  last  year's  business,  are  well  calculated  to 
give  confidence  in  the  resources  of  the  Road,  and  will  fully 
justify  your  Board  of  Directors  in  adding  one  or  more  freight 
trains. 

In  addition  to  the  progressively  increasing  demands  of  the 
counties  on  the  lines  of  our  Road,  the  construction  of  the 
North  Carolina  Rail  Road,  will  connect  us  with  the  most 
productive  counties  in  the  middle  and  western  portions  of  our 
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State,  and  necessarily  oblige  us  largely  to  increase  our  means 
of  transportation-  The  present  flattering  prospects  of  the 
construction  of  this  great  work,  induce  us  to  hope,  that  the 
time  is  not  distant,  when  we  may  be  able  to  present  to  you, 
receipts  from  this  source,  quadrupling  those  exhibited  in  our 
present  report. 

HEAVY  IRON  RAIL. 

In  accordance  with  a  resolution  passed  at  your  last  meet- 
ing, a  committee  of  your  body  attended  the  last  General  As- 
sembly of  the  State,  asking  the  endorsement  ot  the  State  on 
new  bonds  to  the  amount  of  $250,000,  to  be  issued  by  the 
Company,  payable  ten  years  after  their  respective  dates,  to 
be  substituted  for  the  then  outstanding  bonds  of  that  amount 
secured  by  the  endorsement  of  the  State,  and  further  asking 
the  endorsement  of  the  State  on  other  bonds,  of  the  Compa- 
ny, for  a  sum  sufficient  to  purchase  a  heavy  iron  rail,  with 
which  to  renew  the  road.  In  this  application  to  the  Legis- 
lature, the  success  was  but  partial.  An  extension  of  credit 
for  ten  years  was  granted  on  our  old  bonds,  but  the  endorse- 
ment of  the  State  on  the  bonds  to  be  issued  for  the  purchase 
of  new  iron  for  the  road,  was  refused.  The  Legislature, 
however,  authorised  the  issue  of  bonds  for  the  sum  of  $520,- 
000,  to  be  secured  by  a  mortgage  on  the  entire  property  of 
the  Company,  with  the  exception  of  our  Steamers  and  wharf 
in  Charleston,  and  declared  by  the  Act  authorising  the  issue 
of  such  bonds,  that  the  mortgage  so  executed  should  have 
priority  over  the  mortgage  given  to  the  State  for  the  security 
of  the  bonds  endorsed  by  the  State. 

At  first  view  it  would  seem  that  this  action  on  the  part  of 
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the  State  would  prove  ample,  but  when  bonds  made  in  ac- 
cordance with  the  provisions  of  this  Act  were  offered  for 
sale,  we  were  invariably  met  with  the  remark,  that  if  the 
State  had  endorsed  the  bonds  they  would  readily  sell  at  par, 
but  as  the  State  had  refused  to  do  so,  it  had  a  tendency  to 
cast  a  shade  of  suspicion  upon  the  standing  of  the  Company ; 
it  being  almost  a  universal  practice  when  the  citizens  of  a 
State  asked  for  a  loan,  to  such  an  extent,  to  have  the  credit 
of  their  State  pledged  for  payment.  The  idea  entertained, 
by  capitalists  abroad,  was,  that  if  we  were  entitled  to  credit, 
our  State,  like  other  States,  would  aid  us  with  hers. 

Finding  that  there  was  but  little  probability  of  disposing 
of  the  bonds  in  this  country,  the  Eoard  appointed  Dr.  A.  J. 
DeRosset,  Jr.,  one  of  the  members  of  the  Board,  to  pro- 
ceed to  England  for  the  purpose  of  disposing  of  them,  and 
to  make  contracts  for  iron  rails.  For  the  reasons  before  sta- 
ted he  was  unable  to  dispose  of  the  Bonds  for  money,  but  fi- 
nally succeeded  in  making  a  contract  for  9,000  tons  of  heavy 
iron  rails,  payable  in  these  bonds.  This  iron  is  now  being 
received,  and  in  consequence  of  our  inability  to  dispose  of 
such  of  these  bonds  as  have  been  retained  for  the  payment 
of  the  freight  and  duties  on  the  iron  so  purchased,  it  becomes 
necessary  for  us  to  devise  some  plan  to  raise  sufficient  mon- 
ey to  pay  such  freight  and  duties. 

The  necessity  for  some  such  arrangement  will  be  fully 
manifest,  when  it  is  understood  that  the  whole  of  this  iron 
may  be  expected  to  arrive  here  by  the  first  of  March,  and 
requiring  a  sum  equal  to  $125,000  to  pay  these  charges. — 
This  sum  is  too  large  to  be  met  by  the  current  income  of  the 
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Company.  About  $200,000  worth  of  the  bonds  authorized 
to  be  issued  for  the  purpose  of  purchasing  iron  are  yet  un- 
disposed of,  and  so  far  the  Board  have  not  been  able  to  ne- 
gotiate them.  As  an  investment,  for  persons  having  money  to 
loan,  these  bonds  offer  a  security  equal  to  any  in  the  coun- 
try. None  can  be  safer  !  for  in  addition  to  the  large  amount 
of  property  already  held  by  the  Company,  an  increased  val- 
ue of  over  $500,000  is  given  to  the  road  by  this  new  iron 
rail.  Indeed  the  additional  value  confered  on  the  property 
of  the  Company  cannot  be  estimated.  The  Road  now  be- 
comes permanent  and  certa  in  while  the  slight  character  of 
iron  in  use  heretofore  was  calculated  to  create  a  doubt  of  its 
continuance  and  value. 

Now  we  can  confidently  say  that  a  property  worth  two 
and  a  half  millions  of  dollars  is  offered  to  secure  the  pay- 
ment of  §520.000,  or  but  little  over  half  a  million  of  dollars. 
The  Board  of  Directors  cannot  refrain  from  congratulating 
the  Company  upon  the  brightening  prospects  which  begin  to 
open  upon  the  interests  of  the  Road.  Heretofore  its  ;  opera- 
tions have  been  carried  on  under  so  many  difficulties,  conse- 
quent upon  the  light  iron  with  which  the  road  is  constructed, 
that  the  prospect  of  having  it  relaid  with  a  substantial  heavy 
iron  rail,  is  eminently  calculated  to  inspire  confidence.  We 
now  feel  certain  of  its  permanency,  and  look  forward  to  the 
time  when  meetings  of  your  body  will  be  cheered  by  a  div- 
idend ;  when  you  will  receive  a  return  for  the  money  inves- 
ted. 

"With  a  confidence,  inspired  by  the  experience  of  other  rail 
roads,  we  are  assured  that  a  large  saving  in   expenses   will 


be  realized  from  the  use  of  the  heavy  iron  rail,  and  it  will 
also  create  confidence  in  the  travelling  public,  which  will  in- 
sure us  an  increase  of  business.  We  speak  advisedly  when 
we  make  this  assertion,  for  we  arc  aware  that  the  public, 
generally,  have  a  dread  of  travelling  upon  strap  iron  roads, 
and  although  by  the  most  unremitting  exertions  our  road  has 
been  kept  in  such  condition  that  no  serious  accidents  have 
occurred,  yet,  it  cannot  be  disguised  that  the  common  dread 
of  travelling  on  such  roads  is  not  without  just  cause. 

With  our  road  relaid  with  the  rail  which,  we  are  now  re- 
ceiving, the  trip  from  Wilmington  to  Weldon  can  be  made 
in  at  least  six  hours  less  time  than  at  present,  and  with 
greater  safety  and  certainty.  The  speed  of  our  mail  trains 
can  be  increased  to  from  25  to  30  miles  per  hour,  and  this 
with  a  corresponding  increase  of  speed,  on  the  part  of  the 
companies  which  are  running  in  connection  with  us,  will  put 
the  mail  and  passengers  in  New  York  in  12  hours  less  time 
than  at  present ;  or,  in  other  words,  the  trip  from  Wilmington 
to  New  York,  613  miles,  can  be  made  in  36  hours  with  ease. 
This  speed  will  exceed  that  of  any  line  that  can  be  brought 
into  competition  with  us,  either  by  sea  or  land,  and  as  a  con- 
sequence must  secure  the  great  Northern  and  Southern  travel- 
All  of  which  is  respectfully  submitted. 

ALEX.  MACRAE,  President. 
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REPORT  OF  THE  EXAMINING  COMMITTEE, 

Of  the  Wilmington  f  Raleigh  R.  R.  Company. 

The  Committee  appointed  at  the  last  annual  meeting  of  the 
Stockholders,  to  audit  and  examine  the  accounts  of  the  Com- 
pany, for  the  year  ending  the  1st  October,  1849  ;  beg  leave 
to  report,  that  they  have  carefully  examined  the  accounts  of 
the  Company,  the  Vouchers,  Pay  Rolls,  Way  and  Freight 
Bills,  compared  them  with  the  entries  in  the  books,  and  find 
all  correct,  except  some  few  errors  in  paying  off  the  Pay 
Rolls,  and  a  single  omission  in  a  Freight  bill,  all  of  which 
have  been  corrected  and  will  appear  in  the  accounts  of  next 
year. 

They  find  the  whole  liabili- 
ties of  the  Company  on  the 
1st  day  of  October,  1849, 
amount  to  #637,294  55 

Which  sum  is  made  up  of  the 

following  articles,  viz : 
For  Bonds  sold  in  England,  at 

5  per  ct.  interest,  $222,666  6? 
For  Bonds   endorsed   by  the 

State  of  N.    Carolina,  at  6 

per  ct.  interest,  250,000  00 

For  Bonds  due  the   Literary 

Fund  of  N:  Carolina,  at  6 

per  ct.  interest,  85,000  00 

For  Bills  payable  to  Bank,   at 

6  per  ct.  interest,  16,300  00  ] 
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For  Scrip  Bonds  to   Contrac- 
tors at  6   perct.  interest,  793  43 

Negro  bonds  due  1st  Jan.  1843  105  uu 
u        «        «      «     «     1845  834  00 
«        it       u      a     «    1846  385  48 
«        «        «      «     c<    1848  185  00 
u        u        it      a     u     1849  3,190  50 
«        «        «      «    «    1850  18,229  01 
Amount  due  on  pay  rolls,  8,505  16 
«            "    Contractors  and 
other  individuals  for  mate- 
rials, labor,  &c,  31,100  30 


637,294  55 


Amount  of  Receipts  from  Rail  Road  and 
Steam  Boats,  for  the  year  ending  1st  Oct., 
1849,  310,397  00 

.  Amount  of  Expenditures  for  Rail  Road  and 

Steam  Boats,  for  the  same  period,  245,698  58 

Nett  profits  of  Road  and  Boats.  f  64,698  42 

The  Committee  further  report 
that  there  was  in  the  hands 
of  the  Treasurer  of  the 
Company,  on  the  1st  day  of 
October,  1848,  in  cash,  297  76 

That  there  was  due  the  Com- 
pany, on  the  1st  Oct.,  1848 
from  individuals,  5j787  69 

From  Post  Office  department,      18,750  00 
v!     Agents,  8,593  98 
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the  Bank  of  Cape  Fear 
at  Raleigh,  120  00 


That  the  above  sum  of  $98,247- 
85,  has  been  disposed  of  as 
follows,  viz : 

Amount  paid  interest,  34,353  91 

"  applied  to  the  pay- 
ment and  reduction  of  the 
debts  of  the  Company,  14,488  61 

Amount  paid  insurance  on  iron 

rails,  4,539  00 

Amount  paid  on  account  of 
subscription  to  Wilmington 
&  Man.  Rail  Road  Co.  5,000  00 

Amount  due     the  Company 

from  individuals,  7,060  23 

Amount  due  from  the  Post  Of- 
fice Department,  18.750  00 

Amount  lost    by  counterfeit 

money,  179  00 

Amount  charged  to  profit  and 

loss,  7  60 

Amount  due  from  Agents,  3,687  58 

Amount  of  cash  in  the  hands 
of  the  Treasurer  of  the 
Company,  1st  Oct.   1849,  10,181  92 


[33,549  43 

$98,247  85 
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$98,247  85 

COMPARATIVE  STATEMENT. 

Of  the  Annual  Receipts,   Expenditures  and   Profits  of  the 

Company,  and  number  of  Passengers. 

No.  of  passengers- 

Y'ars.     Rec'pts.       Expnd'tres.         Profits       Thro'  Way 

1841  297,228  39    241,945  34    55,283  05     9,742  5,498 

1842  211,977  48     180,892  65     31,084  83 

1843  257,257  82     179,251  00    78,206  82    8,450  13,574 

1844  289,533  75    203,633  24     85,900  51  10,358  16,041 

1845  288,493  45     212,091  20    76,402  25  14,018  16,393 

1846  317,822  49    289,682  45     28,140  04  11,885  20,498 

1847  331,480  20    259,912  60    71,567  60  13,073  25,396 

1848  317,459  50    275,228  86    42,130  64  11,456  28,327 

1849  310,397  00    245,698  58     64,698  42  11,207  27,575 

PERSONS  IN  THE  EMPLOY  OF  THE  COMPANY. 

SalaTy. 

1  President,  $2,000 

1  Secretary  and  Treasurer,  1,500 

1  Clerk  to  Treasurer,  600 

1  Superintendant  of  road  repairs,  850 

1  Assistant  for  Superintendant,  150 

1  Steam  Boat  Agent  at  Wilmington,  800 

1  Clerk  for  Steam  Boat  Agent,  200 

1  S.  B.  Agent  at  Charleston,  and  mail  carrier,  ) 

including  wharf  hands,  c  M00 

1  Transportation  Agent  at  Wilmington,  800 

1  Agent  at  Weldon,  800 

1  Superintendant  of  Shops  and  Machinery,  1000 

8  Finishers,  $2  00    per  day. 

1  do.  1  75        do. 

2  do.  1  50        do. 
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1  Blacksmith, 

3  do. 
1  do. 
1        do: 

1  Pattern  Maker, 

2  Moulders, 
1  Brass  Moulder, 

1  Moulder, 

4  Apprentices, 

2  do. 
1  do. 
1         do. 

1  do. 

2  Helpers, 
1         do. 
1         do. 
1  Boiler  Maker, 
1         do. 

1  do. 

2  Engineers, 
7        do. 
1        do. 
1         do. 
9  Firemen, 

1  Coach  repairer  in  shop, 
1         do  do. 

1  Carp'nt'ronco'ch's&c'rs,  2  25 
6        do.  do. 


do. 


2  25 

do. 

2  00 

do. 

1  87i 

do. 

1  50 

do. 

2  00 

do. 

2  00 

do. 

1  37* 

do. 

$20  00 

per  month 

20  00 

do. 

25  00 

do. 

18  00 

do. 

15  00 

do. 

12  50 

do. 

18  00 

do. 

12  50 

do. 

7  00 

do. 

2  25 

per  day. 

1  75 

do. 

1  50 

do. 

65  00 

per  month. 

60  00 

do. 

25  00 

do. 

20  00 

do. 

20  00 

do. 

1  00 

per  day. 

S7£ 

do. 

,2  25 

do. 

1  50 

do. 

do. 


1  25        do. 


(Tabic  A ) 


ANNUAL  ABSTRACT, 


Shewing  (lie  Receipts  unci  Expenditures  of  Rail  Road  and  Steam  Boats,  also  the  number  of  Through  and  Way  Passengers,  Freight  and  Mail,  for  the  year  ending  1st  October.  1SI0. 
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(Table  B.)  STATEMENT, 

Shewing  the  quantity  of  Wood  consumed  by  Steam  Boats  ii'so,  the  time    of  service 
performed  by  each,  respectively,  for  four  months  in  the  year  1849. 
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E.  &  O.  E.  Wilmington.  N.  C,  Oct.  1st.  1849. 

JAMES    S.    GREEN,   Trcamrr 


The  Wilmington  &  Raleigh  Rail  Road  Company,  in  Account  Current  to  1st  Oct.  1849,  with  James  S.  Green,  Treasurer. 
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fi.  &:  O.  E.  WUniington,  N  C'.:  Oct.  1st,  1849 

JAS.  S.  GREEN.  Treasurer. 
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